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Year Glass Sales Business 

Rank Company Country Founded (Mil $) * Areas **
1 Saint Gobain France 1665 14.076 FG, GP, GF, CE
2 Asahi Japan 1907 6.500 FG,OP
3 Owens-Illinois United States 1779 6.200 GP
4 Hoya Japan 1941 4.935 GW,OG, EL
5 NEG Japan 1949 4.551 GF, TG, EL 
6 Corning United States 1850 4.097 GF
7 Schott Germany 1884 3.844 GP, TG, OG 
8 Owens Corning United States 1938 2.998 GF
9 ��� ECAM Turkey 1935 2.540 FG, GP, GW, CH
10 Vitro Mexico 1909 1.829 FG,GP, GW, GF
11 Ardagh United States 1905 1.718 GP 
12 Taiwan Glass Taiwan 1964 1.253 FG, GF, GP
13 Libbey United States 1864 725 GW
14 Vetropack Switzerland 1911 616 GP
15 Gerresheimer Germany 1881 434 GP 
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� i� ecam has four main lines of business. Other activities primarily support the core operations. Vertical integration 
guarantees stringent quality control.

The group is managed by highly-experienced professional s long associated with the company. The level of 
institutionalization and stability is a valuable asset.
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�A)0�6�
��'	� +@>+9 +�>+9 ��>#9 +#> 9 + >#9 �B>+9

<���
��'	� �>B9 +$>+9  >$9 �>#9 �>�9 �>$9

$mn 2006 2007 2008 2009 2010
2010 

H1
2011 

H1

Net Sales 1.932 2.483 2.885 2.357 2.806 1.347 1.532

EBITDA 409 562 664 446 678 315 423

Net Fin. Debt 525 668 866 606 254 373 352

Current Ratio  1,83 1,89 2,01 2,48 3,07 2,76 2,81

Debt/Assets  0,37 0,36 0,44 0,45 0,38 0,41 0,39

Shareholder's Eq. 2.199 2.870 2.361 2.465 2.682 2.633 2.915

Gross Margin (%)  31,3 29,7 29,4 24,2 29,4 29,2 35,1

EBITDA (%)  21,1 22,6 23,0 18,9 24,2 23,4 27,6

EBIT (%) 11,0 11,9 12,1 6,8 13,4 12,3 17,6

Net Income 139 214 123 72 275 131 198

Net Income (%) 7,2 8,6 4,3 3,1 9,8 9,7 12,9
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$mn  2006 2007 2008 2009 2010
2010 

H1
2011 

H1

Net Sales  500 689 745 574 698 331 389

EBITDA  153 210 234 123 204 102 120

Net Fin. Debt  156 222 170 68 -88 5 -129

Current Ratio 1,67 2,32 3,10 3,39 5,72 4,12 4,63

Debt/Assets 0,35 0,31 0,29 0,29 0,24 0,26 0,26

Gross Margin (%) 37,0 36,6 32,7 21,2 31,2 31,4 37,8

EBITDA (%) 31,0 30,4 31,4 21,5 29,2 30,8 30,8
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 $mn  2006 2007 2008 2009 2010
2010 

H1
2011 

H1

Net Sales  474 688 813 587 745 352 391

EBITDA  109 190 213 120 176 88 111

Net Fin. Debt  243 297 416 334 263 308 411

Current Ratio  1,18 1,13 1,07 1,31 1,70 1,37 1,40

Debt/Assets  0,43 0,43 0,58 0,53 0,48 0,53 0,53

Gross Margin (%)  27,0 27,4 26,6 20,2 25,1 24,5 31,1

EBITDA (%)  23,0 27,7 26,3 20,4 23,6 25,0 28,4
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$mn  2008 2009 2010

Net Sales 604 572 656

EBITDA  99 96 158

Net Income -8 17 72

Gross Margin (%) 30,4 27,4 33,6

EBITDA (%) 16,3 16,8 24,0

(*) includes Pa � abahçe Cam, Pa � abahçe Eski � ehir, Posuda, Pa � abahçe 
Bulgaria
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$mn  2006 2007 2008 2009 2010
2010 

H1
2011 

H1

Net Sales  276 351 499 403 440 221 265

EBITDA  50 24 77 76 88 44 66

Net Fin. Debt  25 78 132 73 27 14 15

Current Ratio  1,81 1,54 1,54 1,54 2,08 1,63 2,37

Debt/Assets  0,30 0,34 0,43 0,41 0,35 0,39 0,35

Gross Margin (%)  24,0 14,0 20,1 23,2 23,3 24,8 28,4

EBITDA (%)  17,4 6,9 15,4 18,9 20,0 19,9 24,9
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